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Hamptons International’s Valuations and Research Division 
consists of a multi-disciplinary group of qualified professionals 
who have extensive local and international experience in the real 
estate industry.

The team of qualified valuers uses a range of comprehensive 
methods to provide clients with up-to-date and accurate 
valuations for all property types. This includes individual 
properties, property portfolios, and all types of asset classes.

The process is carried out by professional valuers who are 
members of both RICS (The Royal Institution of Chartered 
Surveyors) and RERA (Real Estate Regulatory Authority), 
ensuring both expertise and licensing compliance.

Valuation advice and reports are provided for a variety of 
purposes, which include the following:

• Mortgage Financing (Banks & Financial Institutions)
• Internal Purposes
• Accounting 
• Mergers and Acquisitions
• Investment Due Diligence / Strategic Advice
• Government Programs (Golden Visa)

The team also provides Feasibility Studies and Development 
Appraisals for determining the highest and best use, which 
identify opportunities and assist investors and developers avoid 
potential pitfalls.
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Total number of transactions rose from 15,994 in July to 16,159 
in August, which is a minimal increase of 0.5%.

August 2024 has taken over July as the second busiest month in 
terms of transaction volume after May and the highest in terms of 
transaction value.

Apartments continue to lead in the total number of transactions, 
although they have dropped slightly from 12,429 in July to 
12,268 in August, accounting for 76% of all July sale transactions.

Villa transactions have also decreased from 2,336 in July to 2,126 
in August.

71% of the total transactions in August is related to off-plan sales, 
with 29% being secondary sales.

Cash buyers outweigh mortgage buyers, with a total of 14,312 
transactions compared to 3,498 mortgage transactions.

New apartment rental transactions for August increased from July 
to 19,777, villas to 2,554, and commercial units totalled 13,751.

Of all commercial transactions, offices accounted for 60%, 
whereas retail shops/showrooms accounted for 13%.
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Apartments
Apartment transactions remain clear frontrunners with an increase of 36% compared 
to August 2023, totalling more than 12,268 transactions. This indicates a small drop 
MoM but a surge in apartment sales YoY and shows that Dubai Real Estate is still on 
the rise.

Villas
Villa transactions in August amounted to 2,126, representing a small decrease of 8.6% 
YoY. With more villa projects by Emaar expected to be announced in the 4th quarter of 
2024, this is likely to increase.

Commercial
The commercial property sector showed an increase in transaction volumes, illustrating 
positive growth of over 19% in transactions compared to August 2023.

Plots (Land)
Vacant plots witnessed an increase in transactions YoY and MoM, with the total value 
of plot sales reaching AED 14.9 billion in August 2024, showcasing the high demand 
for land in the emirate.

Sales transactions in August again defied expectations with over 16,000 transactions, 
surpassing July and making this month the busiest summers on record. Apartments led 
the way yet again, albeit with a nominal drop from July in terms of transactions. The 
average price of an apartment in Dubai is now AED 1.3 million.

Sales Transactions - Graph
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Value2023
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August Rental 
Transactions

Apartments Commercial Villas

55%

38%

7%

Jul Transactions

Apartments 17,965

2,443
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10.09%

4.54%

-3.03%
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Total
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New rental transactions in August increased by 4% compared to July 2024. New apartment 
rental transactions rose by 10% compared to July and by 15% from the same period last year.

Villas also showed an increase in transactions, with a 4.5% rise compared to July.

Apartment rents now average AED 80,000 per annum, which is up by 17.6% from the same 
period in 2023. In contrast, villa rents have increased by 8.5% YoY, reaching an average of AED 
184,500 per annum.
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Commercial
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August data reveals a notable increase in 
cash transactions across all property 
types compared to July 2024, indicating 
a growing preference for cash purchases 
over mortgages in Dubai’s real estate 
market.
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Sales Manager

Dubai’s real estate market has consistently drawn global investors due to its strategic 
location, robust economy, and top-tier infrastructure. Current trends and expert forecasts 
suggest that the market will maintain its positive momentum through Q4 2024, with several 
key factors contributing to this outlook:

• Strong Demand: Ongoing demand from both local and international buyers is expected 
to remain a major driving force behind the market's growth.

• Limited Supply: A continued shortage of properties, especially in prime locations, is likely 
to sustain upward pressure on prices.

• Economic Growth: Dubai’s steady economic expansion, coupled with rising investor 
confidence, is set to further enhance market stability.

• Government Initiatives: Supportive government policies, such as mortgage subsidies and 
infrastructure investments, are anticipated to stimulate additional market activity.

• Developers are also setting their projects apart by incorporating cutting-edge designs, 
unique amenities, and sustainable features that appeal to buyers seeking a modern, 
forward-thinking lifestyle. The introduction of new master communities generates 
excitement and anticipation, driving demand.

As a result, we can expect:

Higher Property Values: Increased competition for a limited supply of homes typically leads 
to property value appreciation.
Increased Investor Interest: Investors view new master communities as opportunities for 
capital growth and rental income, further fueling demand and contributing to rising property 
prices.

Amalia Legras



DUBAI RESIDENTIAL MARKET REVIEW
AUG 2024Expert Insights

August 2024 marked another milestone in Dubai's real estate market, 
with transaction volumes and values reaching unprecedented heights. 
The market's sustained momentum is a testament to its resilience and 
Dubai's enduring appeal as a global investment hub.

The month of August saw a staggering 36.9% increase in transaction 
volume compared to the same period last year. This surge was 
accompanied by a 40.8% rise in total sales value, reaching an 
impressive AED 47.3 billion ($12.9 billion). These figures underscore the 
strong demand for properties in Dubai and the market's ability to attract 
both local and international investors.

Apartments continued to dominate the market, accounting for 78% of 
all transactions. This reflects the ongoing popularity of this property type 
among buyers seeking modern, high-quality living spaces. However, the 
villa market also witnessed significant growth, with a 20% increase in 
transactions compared to the previous month. This trend suggests a 
growing preference for more spacious and private living options.

The commercial sector remained a key driver of the market, with a 15% 
increase in transactions. Dubai's thriving business environment and 
strategic location continue to attract investors and businesses seeking 
prime office and retail spaces.

The Dubai real estate market is poised for continued growth in the 
coming months, driven by a number of factors:

Strong Economic Fundamentals: Dubai's robust economy, coupled with 
government initiatives to diversify revenue streams, provides a solid 
foundation for the real estate market.

Infrastructure Development: Ongoing infrastructure projects, such as 
the expansion of transportation networks and the development of new 
districts, are enhancing the city's appeal and driving property demand.

Favourable Government Policies: Supportive government policies, 
including visa reforms and incentives for foreign investment, continue to 
attract international buyers and investors.

Increasing Supply: While demand remains strong, the market is also 
seeing a steady increase in supply. An estimated 10,000 new units are 
expected to be released in 2024, which could help to moderate price 
growth and increase affordability.

In conclusion, Dubai's real estate market remains a dynamic and 
attractive investment destination. With strong economic fundamentals, 
favourable government policies, and a growing supply of new units, the 
market is well-positioned for continued growth in the years to come.
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Important Notice

This Dubai residential market report has been prepared by Hamptons’ Valuations and Research team. The information contained herein is from reliable data 
source providers. Any reproduction, whether in whole or in part, is strictly prohibited without the prior approval of the company.
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